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©AHQYHQGRY DOVHIXQER ERBMEQ DQXDOGHO' DERIDWUR GH
(WKGRV ,QDQEBN CH /HYXDW \ ' HVDUR®
IHXRFRIQWYR  ,6/$1' (VM ERGMQ MUYH SDWD
FRP SDWY DRXDQ DARQHV VREWH ® TXH KHP RV HVBGR
KDFIHQGR GXUWDQM HODXR SDVDGR  DQXQRRV VREWH QXHYRV
HAMARV \ AHQFADV IXMURY SUR HARY \ GLHHQMV [RUP DV
GH SDWFSDUFRQ QXHVWIR OERIDRUR

1 XHWD QUHARD ©' WD 1 DB %R IQFly HODERIDRUR
6/$1' SRIXH TXHWD FRPSDWY VX SDMyQ SRU @
SVFRBJtD GHO GHAVDUR® GVWP IQXIU OV EDUHIV D @
QMM DAy Q FIHQMIED SDWD TXH PiV IDP LIV SXHEDQ
SDWASDU \ FBHDU XQ IPSDAR SRMYR HQ YDUDV
FRP XQGDGHV GH IDPIIV $ ® OUR GH ®& DXxRV HO
OERDWRUR KD FUFIGR \ DKRD IQFO\ H HAXADQMY CH
VHXQEDUD SWIWDER SRIWGR | SRVGRARDAR TXH
WDEDBQ HQ YDURY SUR HARY HQJRFDGRY HQ P HRUHQMQGHU
®/ SUERRWY P SRMIQM/ GHO GHVDUR®  IQDQID
VDOGDE® $PXD® HOM & DUWMOMY GH LQYHM DAY Q
5$ WDEDVQ HQ XQD DP S JDPD GH MWDV HQ HO
OERDWRUR SRU HYP SR JXIDQGER YMVV FRQ IDP OBV SDUD
UDODU & HXARV GH IQHMMDAYQ FRALFDQER \
DAOODQER RV FROMBEXHQER D SXEGFDARQHV
RU DQY DQER HYHQRY GH DBDGFH FRP XQUIUR FRP XQIFDGR
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QXHWIR WDEDR D WDYpV GH OV UHEHV VRADBN \  SURGXFIHQGER HVAM ERBMY DQXDO

( QHODXR QRVHQUHQEP RVD @ SDQGHP IDGHO82 9,  TXHQRVREWY FRP R D P XFKRV
RAMRY D FRPHJ DU D WDEDU GH IRPPD WP RB $XQTXH GHIQUWDP HQM IXH XQ DMWM HO
OERDRUR D-Q ®JY KDFHUSURI UHAVR VW QUEDWYR GH IRWP D UHP R GXUDQM HO-@P R DxR\ P HAR
QFOVR FRP HJ DP RV XQ QXHYR SIR HAR SDID FRGRFHU P V GH QXHMDV IDP LDV VREWH VXV
H SHUHQADV GXWDQM @ SDQGPID ( WWGER GH ([ SHUHGADY 3HICDBGN \ &29, (O
OERDRUR \IP ElpQ @Il P DQMQHYH FROHABGR VRAD® HOM HQ =RRP  FRQ UHXQRQHV CH
OERDRUR YILWDBN $ P HAGD TXH OV FRVDV FRP IHJ DQ D DEWYH QXHYDP HOM HVBP RV P X\
HP RAIRQDGRY GH YROHUDOWDEDIR GH OERIDRUR HQ SHYRQD \ FRQHABLLRY FRQ @V IDP I@DV XQD
YH Pi VDWDYpV CH @ UFRSIDFy Q GH GDRY HQ SHYRD

4 XHWHP RV DI WDGHFHWBY D XVMGHV OV P DAY\ @V SDAHV SRURGR VX DSR RD @ OUR GH &
DXRV @1 IQIXQR GH QXHVRY HMIYGERV VHUID SRVEG! VIQ VX YROQEG GH SDWFISDU\  FRQNEXIUD @
FIHQAD

6 LGFHDP HQM
( CHTXISRGH 6/ $1"

/ D( QWD - HH 6 UQGKLS CDQK
/RV( QWY * IDFH. HBRJJ <XKDQ/ IX 1 HKDOD MmO

- | | I+ !-

(OHMGIRGH&29,  \ ([ SHUHQFIDV 3HIQDWBN &23( HY QXHWR
HAWXGIR GQIWGIQDOHQ FROERWFlYyQ FRQ @ ' WD 0 RUDK 7KRP DVRQ
' HSDUWEP HQR GH 3VITXIDWD ,QDQMO\  $ GRBVFHOM / DQIRQH GH @
1<8 TXH FRPHJy HODXR SDVDGR HQ HOSXQWR Pi V IOMQVR GH @
SDQGHP ID ( WEP RV LOMUHVDGRY HQ H DP LQDUHOIP SDFR GH &2 9’

HQ @ VDXG P HQWOP DMQD \ &V LHVXGEGRV VREWH HOQXR + DWB HO
PRPHQR WQHPRV PiV GH P XMV IQUFUMV \ PiV GH

P XMWV \ VXV EHEpV SDUAFISDQGR HQ QXHWDV HOFXHWENV  YIVIVV
UHP RV GH FRP SRUEP HQR\ P XHWWDV ELIR@ J LFDV

- | 1$0-44

6+(// (O WV ( QRUDR GHO+ RIDU / HQI XDWI\ $ SUHQG!] DMl DQDA) D
FyP R HODP EIHQWM GHOKRJDU GXWDQM @ HGDG WP SWDQD DIHAD @V
WD\ HAVRUDV GHO®IQI XDWi \  HOGHVDUR@R FRIQWYR +HP RV 11QDTQ) DGR
® UFRSIDFlyQ GH GDRV \ HWEP RV WDEDWMQGR HQ VX DQ @V
® VSHUDP RV FRP SDUMJWDEDNRY GH LQYHWM DFly Q \  KDADj JRV SLRQWR
", , ( WEP RV H WHP DGDP HQWM DJWGHFIGRV SRU @V IDP IADV TXH KDQ
' SDUAFLSDGR FRQ QRVRWRY D ® MU R GH ®V DXRV
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0 $5($ $IHVRR 0 DVAUDDOS5 HVIMMQAD \ ([ SHUHQRDV GH $QMHGDG HV
XQ HAXGIR FXDOVIVYR TXH FRP HQJ 1 HOD® R SDVDGR 5HFO\VIDP RV D
P XMILHV KLVSDQDV SDUD HQWHYMIDY UHP RV LOFOXLGD XQD FRKRUAM GH
P XMIHV TXH HWIDEDQ HP EDUD] DGDV GXDQWMA @ SDQGHP D\ XQD
FRKRUMGH P XMUHVFRQEHE«VGH D P HVHV $GHP £V VHIQYIW D
@V P XMUHV TXH HWREDQ HP EDWD] DGDV GXWDQW @ SDQGHP ID D
SDUAFLSDU HQ YIMVIV GH @ERWDVRUR HQ SHURQD FXDQGR VXV KRV
WQDQ P HHV $ WDY«V GH HWH HAXGR HVSHDP RV LQYHWIDU HO

P SDAVR GH @ SDQGHP IDGH&2 9~ HQ HOHWAKV P DWALDR\ @ VDG
P HQVDCHQ @ FRP XQIGDG KLVSDQD

NYU
CAS

- |1, Y.

3DD HOMQGHU @ GUIEXGEG GH UHFOMIU \  UHMQHU SDUFISDQMY GH
SREQFIRQHV KIMWUEDP HQM P DUILQDGDV R GH HVFDVRV UHFXURV GRV
HXGIDQMV GH SUHJ LDGR HQ HOMERIDRUR / WD $EH\ 6 UQIGKL$ QDQM
FUDIRQ XQ QXHYR HVXGR @P DGR YDUHIV GH ®V FXI.GDGRUAV
SUP DURV SDUD SDWFLSDUHQ HWXGIRV GH LQYHWM DFly Q (WM HWNGR
SUHIXQW FXi BV VRQ @V EDUHIV Pi V IUHFXHOMY TXH HJIUHQEQ &V
FXIGDGRUHV SUP DURV FXDQGR VH GV SIGH SDUFLSDU HQ HAXGIRV GH
QMW DFlyQ $ GUHHQFID GH LQYHWM DFIRQHV DQMURUHY VREWH HM
WP D TXH VH FHOWDURQ SUQFLSDE HOWM HQ @ SDUNFLSDFly Q GH DGXARV VX
SWR HAR EXVFD FRP SUHQGHU @V H SHUHQFIDV \  SHYSHAWDV GH &V
FXIGDGRUHV GH EHEpV \  QXRV SHTXHKRV 6X SUR\ HAR WV 1LlQDQFIDGR
SRUHO RQGR GH,QYHWW DFly Q GH 3 UHJ DGR GHO HFDQR HQ @ ( VFXHD GH
$UMV\ &IHQFIDVHQ1<8

3DWD KDFHU TXH QXHVWRY HWXGIRV VHDQ P i V DFFHMIEGN SDD &V
FXLGDGRUHV GH GLYHWRY RUJ HQHV HVSHUDQ DP SCDUM@V P STFDFLRQHV
GH @ LQYHWIDFlyQ GH EHEpV \ QIXRV SHTXHXRV \ DYDQ DU HQ
OXHWR FRQRFIP IHQR VREWH HOLP SDRR GHOHQRWQR VRFIDO\ GHO
®IQI XDW HQ HOGHVDUR@R QHXURFRI QWYR WP SWDQR / D JHQHWDFLy Q
GH GDRV VREWH @V EDUHDV PiV IHHFXHOMV TXH HJUHQEQ &V
FXIGDGRUHV D\ XGDU D GHVFXEUUVROXFLRQHV HILELHQMY TXH P LW XHQ
HWEV EDUHIDV\ SURP XHYDQ @ LOFOMy Q\ @ DFFHVIELDGDG GHOWR GH
@ LQYHWI DFly Q FIHQWLED HQWH &V UHVIGHOMY GH @ FIXGDG GH
1 XHYD<RWN
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\WERV ® IRHPDV \ D PHA®D TXH R FRPIHJDQ D
VIQRQ] DU SHIFHSIYDP HQM FRQ @V IRGHP DV GH WX IGRPD R
IGRP DV QDIYRY / D VIQRQ] DAy Q SHFHSIYD REXUB PXOQER XQ
EHEH ARPIHJD D GVAP DU HQWH ® IRHPDV GH WXV
IGRP DV DRV

(QSUPHJGIDU | TXp HV XQ IRFHP D' 3IHQMD HQ OV SDDEWIV
2SDG SDAVEDG\ EDA RV IRGHP DV VRQ OV SDUWR GH FDAD SDDEWD
T™XH VH QMIQIXHQ GH RV SDDEIV HQ FyPR \WHIQ OV
QHHQMY SDDEIV

$KRWD EIHQ TXH \BAQHQ TXH YHURY IRGHP DV FRQ HOGHVDURTR
™ O SIPPHD IQDAD' /D MORQIDAYQ SHIFHSWDO
JHHDE HOM REXUH HOWH &\ PHHV GH HDG \
DOXQRV HWWGRY KDQ HFRQWGR TXH ®& EHEHV TXH
VIQRQ} DQ SHIFHSWDE HOM P DV WP SIDQR HQ @ YIAD HQ
SURP HAR P XHWIDQ SXQEMV P DV DRV HQ HYDBDARGHY CGH
BIQI XD SRAMIRUHA

(VIR SRAID GDUSD\R D @ SHIXQW | TXp IDARWV HAMQ
YIGFXOGRY D @ GVAIP IDAYQ \MP SIDCD GH IRGHP DV GH XQ
EHEp \ SRU® \BQR D P D\ RUV KDEIGEDGHY @« t\AIFDV P V
DGHDQM HQ © IQDGAD' 0 HOIQ \ FRBUDV EXVFDURQ
UAVSRQGHUHWI P VP D SUHIXQ

( FROMDURQ TXH @ FDEEDG GHOHQRWR GHOKRIDU GHOEHED
IQFOILCRY B BHRXWRY HQ HOKRIDU\ OV IQMIFARGHY FRQ &V
FXIGDGRUAV  HUD HOIDARU SUGASDOHQ @ FDSDAGDG \MP SUDCD
GHEHEp SDUD GVAUP ICDUHQIH IRGHP DV

( OHMVI¥AR SUREy @ FDSDAGDG GH GMVAUP IQDAY Q IRQWFD CH

EHEpV / DV IDP @V GH ®V EHEpV SDWIASDIRQ HQ GRV
YMMV GH OERIDRUR XQD FXDQGER VX EHEp WQD P HVHV \
RWD YH FXDQER VX EHEp WQD P HVHV 70P ElpQVH YW/ D
OV IDP IV HQ VXV KRIDUWHV SDUD HYDGDU HODP EIHQM GHO
KRIDU
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*4 X« WBR GH WUWHDV WH KIHHIRQ HQ @V YIMMWV DO
OERDRUR"

e ' MAUP LQDAPQ IRQMED VH HYDOW @ FDSDAGDG GH
@V EHE«V SDUD GUHHQADU HMH GRV IRQHP DV dQ
XQ IGRP D GUIHHIM (\RV IRQHP DV HDQ \RQGRV
SHABWD® HOM P LOUHY TXH VRQ FRP XQHV HQ HO
IGRPD KIQGL SHR IQGMQIXIEGN SDID @V
KDE@QMY QDWYRV GH LQIQV DCXORY

o /HUXDW UHFAHSWR\ H SUMYR ®VEHEQY DBV

PHH/ UHAEIHRQ SWKHEDV GH GRQIXDW
QXP «UFDV ~ (MWBV SWXHEDV HDP IQDIRQ @V
KDEWIGDGH GH ®V EHE«V SDID FRP SLHOGHJ \
UHVSRQGHU DOBIQIXDW BQR FRP R \iXV KDELIGDGHV
SDWD H SUAVDUHOBIQIXDVA

e (QRUR GDKRIDU H DCP IQWt XQD HOAHYMD
HAKRMUDED GH  SXQRV\ XQD QM GH YHULIFDAPQ
GH REHYDARQ GXUDOM @ YWV GRP IADUD CGH
P KV SDUD HYDGDUGY | DRRUHY GHHIRUGR GHKRIDU
FRP R @ SDWWASDANQ GH ® SO @ DEEH \ @
FDSDAGDG GH WHSXHWB DV FRPR ® WBRV CH
MIXHM/ TEURVR FXDIXIHURAR P DIMIDCBUHHOM

/ RV IQYHVMI DERUHV HOFRQADURQ TXH IQGHSHOAHAMP HOM
GH ®V IDRRHV VRARFRQIP IFRV BV EHE«V FRQ P DIRU
FDEEDG JHQH.DOGH BV HORWRY GRP «\WERV SRUHYP S®
XQ HORUR P £V HWP XOQM FRIQWDP HOM XQD P D\RU
FOSDAGDG GH UMSXHWD GH ®V SDAHV WJDQ P £V
SURECEI@EDGH GH VQRQIDU SHASWIP HQM FRQ WX

GRIXDP DMLDP £VSUROR

/ D 1IQ¥-MNDANQ DG HIM P Ryl TXH HOHRRUR GHOKRIDU
GHXQ EHE« B DVRADER FRQ @ ADSPAGDG GHAVAUP ICDARQ
IRQMDGAEHBY P RH/EHHDG

(QRQAHV +TX« SRGHP RV DSUHQGHU GH HWM HXGR"
&XHOM KIMRUDV MHIXH \ SDVH WHP SR GH FDIGDG
FRQ VX SHTXH'R D FROWQXDAUQ SXHGH HQFRQADU
UHEXU/RV SDUD HOFRQWDUVX ELEQRWFD GRFDO. HYHQRY
|DP LIDUHV HQ @ AXGDG GH 1 XHYD<RWN

S5HRXURV

( QPXHINHVX ABEGRMD 3YVETD CH1 XHYD <RINP £VRHIADQD DX

( QPXHAH HYHOWRY 1DP LODUHY RUDQ] DGRV SRU @ %EMRMWD 3VETDCH
1 XHD<RINDTXL
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' DR &XURWR 6XV
P HUHQGDV | DYRUVIDV VRQ ' DVR &XURWR oM
HOSR@R\ HOTXHWR \ WH HQFDQVID LREDU
SDVD HOG D GXLP LHQGR @ JRP DV GH SH®
MIHWD\ WREDQGR FRP LGD

GH®P HWD

' DVR &XURWR < OGIM UXVD
GH@VMHWDVP X\ @UDV
SLFDU VDOXGDUD JHQVA HQ
VXVSDWHRV d
UHFLHQWAP HQWIH KD
DSUHQGLGR @ RUGHQ GH
VHUBHQWADU HQ HOWXH®R

' DVR&XURWR &X
DPVIVLGDG | DYRUVD HQ
@ FLXGDG HV DX@DU
MQVR FRQ @V VLHQDV
GH @RV FDP LuQHV GH

ERP EHLRV
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i $OXQ YH WH KD SUHIXQEBGR SRUTXp FDUDUD VX
EHEp FXDQGR HWW @DQER SXHGH FDB DUR FDWL GH
IQP HADWR' / RV EHEpV QHFHVABIQ TXH VXV SDAUHV HARNQ
FHUD SRIXH VRQ VHXDBNV GH VHIXUGDG / RV UHFIpQ
QDFIGRV WHQHQ P HFDQWP RV IQQDRY TXH BV D XADQ D
GHSHQGHU GH VX HQRUR VRADO 3RUHWP S®  IQFOMVR
GVGHP X\ \MP SIDQR P XHWIDQ XQD IXHWM SUHHUHQFD
SRUD YR \ HORBRUGH VXV P DGJV 6DEHP RV GHVGH
KDFH \#P SR D WDYpV GH IQYHWM DARGHV \ DQOFGRIV
GH SDAMV TXH FXDQGR ® EHEpV @WDQ VH SXHGHQ
FD® DUFXDQER ® FDUDQ\ ®V DEW] DQ 8 QD SRVE®!
H S@DFAYQ HV TXH HORBU P DMIR WHQH XQ HHAR
FDPDQM (O RBU PDMIR SXHGH VHU XQ@D WHDO
SRGHRD TXH Gf GFH DOEHEp (VW EHQ VAW
VHIXUR

$OXQDV 1Q¥HWM DARCHV DQMURUHY KDQ GHP RAMDCR
TXH \BQ SRCGHRWR HORB®U P DIMUR SXHGH VWU 8Q

HAXGR FRP SBMUGR SRU 1DMKMIQL \ VXV FRBUDV
GPRAY TXH HO RBU PDMIR KDAB UGXR O
UHVSXHAD EIRPJIED GH GRBU GXIDQM SURFHAP HORY
PpGAERV 2 WR HAXAR HFRQY TXH ® EHEpV P ILDQ
GXUDQM P DV WP SR D @V FDUDV HQ SUHVHQAD GHORBU
PDMER $OXQD YH KD QRGR TXH VX EHEH WHQGH D
P LWDUD @V FDUDV Pi V WP SR TXH D RARV REMRY' / D
KDEI@EDG GH SWRFHVDU FDUV HV  IQFUHEGP HOM
IP SRMUQM \ D TXH SXHGH SUIRYHHU IQRWP DRy Q VRFAIDO

VREWH @ IGHQIEDG\ OV HP RAIRGHV GH XQD SHYRQD

6DIDK -HAWHQ XD QGHXWRVAHQMED GWHky  XQ
H SHUP HQR SDUD YHUFyP R ®/ EHEpV UHVSRQGHUDQ D
FDUD IHIFHV \ FDUDV GH P IHGR GHSHQAHQER GH D TXH
RBUHIEDQ H SXHRY 6 DED TXH D SDMUGH BV VW
PHVHV ® EHEHV SXHEHQ SURFHVDU GLHUHQMV

H SUHVRCQHV IDADGN HP RAIRQDBNV!

3 DUD KDFHUHVR - HAWHQXVR  BRV GH RRUHV
[ FDP IVHBV GLHHQMY

2 BUGH VX SURSID P DAH
2 BUGH XD P DAH GAVFRQRAGD
1 IQ)~Q RBUHVSHHIER

E%EU E%EU ™ AE
Aa™mUA&EA, ™mMual, BE%EU

/ RV EHEpV IXHURQ DVJQDGRV DOD] DUDOJXSR GH
RBUP DIMER R XQD GH @V P HAGDV GH FRQARO RBU
GMRFAR R MQ RBU $WQ@RQ D ®&
SDWFSDQAMY D GLHWHQMY JLXSRV DOD] DUSDUD TXH
SXAHDQ FRP SUHQGHU FRQ SUHAMy Q WL IXH HORBU
HOTXH SIRYRFy @ UHVSXHWB GHOEHEp 6L QR
KXEIHDQ DMJCDGR D ® SDWFSDQMY DOD] DU \
KXEIHDQ HVFRIIGR DMIQDU D \RGRV ®V EHEpV DO
JXSR GHORBUP DMIR \ \RGRV ® EHEpV DORBU
GHVFRGRAGR  VHUD GLFOYHUWL @ UHVSXHWE GHO
EHEH IXH GHEIGR D VX V{ R SRUHWP S® R DORBU

TXH HMBEDQ RIHQER

/D IQHWIDGRD MQY/ D PDPiV SDWD TXH
XVDDQ @ PWPD FDOPIWHE SRU WHV CRAKHV
VHIXIGDV HR SXHGH SDUHFHUXQ SRFR WXFIR SHIR
HVSRUD AHQAD / DVP DPi V IXHIRQ SHAGDV TXH
XVHQ VX FKDP S~ GHVRGRIDQM \ MIEyQ WBIER \
T™XH QR IOWRGMRQ QQI-Q SIRGXPR QXHR
GXWDQM HAM WP SR ( AR HUD SDUD DVHIXUDUTXH
OV FDP MHBV YHEDGHDP HQM ROADQ D HBV

( QRQFHV FXDQCR @ PDAMH \ HOEpEH @UDQ DO
OERDIWUIR ®V EHEpV WH SRCHQ XQDV JRUDV GH

HBFWRHQFHDBIWDItD  ((* SDWD PHAU VX
DAMGDG FHUWEWO 6H SXHGH XVDU ((* SDWD

A a™MU=, % «™ ™Y A®A € ¥ BpngUI WDEDARGHY VHOXUV\ QR IQYDUYDV GH @

DRYIGDG HPPNED HQ HOFHUIHEWR / DV JUDEDAIRQHV
SXHEHQ D\ XADURV D REVHYDU B SDARQHV GH @
DRYIGDG HQ HOFHUEWR 3RUHWP SB FXDQER BV
EHEDV HAVQ SIRXQEDP HOM
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GRP IRV KD\ XQ SDWQ UFRQRFEE®I GH @ DRIYICDG
HPRWED

" HVSXpV GH FRBFDWBNV OV JRUDV CGH ((* OV
FOP MV VH FRBFDIRQ VREWKH VXV SHKRV @R
VXIIHHQMP HQM FHUFD SDUD TXH SXAHDQ READV

/R TXH IXH SDMFXOW HOM IQMUVDQM GH HWM
HWXGR IXH TXH SXVIHIRQ D ® EHEpV HQ XQ DVHQR
SDUD HODX\WRP yYIO QR HQ HOWID] R GH VX P DAV
(WR IXH SDUD TXH - HWHQ SXAHWD GHVHQUHGDU &Y
HHARY GH ©® SWRIPIGDG tMED D @ PDPi HQ

FRP SDUDHY Q FRQ W & R QGROV

/ RTXHH® HFRQWY IXHP X\ DVRP ELRVR

/ DV JU IIEDV GH DEDR P XHVWDQ FyP R ® SDARCHV
((* GH®V EHEpV HQ FDA JIXSR QUUHRYQ &XDQER
®V EHEpV IXHRQ H SXHWRV DOJXSR GH @V FDUV
WP HRVDV \ ©® FDPMD TXH RED D VX PDAH VXV
FHUHEURV P RAMDURQ XCD UHVSXHWE P HQRV \MP HIRVD
&XDQER @V FDP MADV XVDAV QR \WMQDQ XQ RBU
HVSHRIFR R WQDQ XQ RBU GH XD P DA
GHVFRQRAGD ®V EHEPV WYIHURQ XCD UAVSXHWE Pi V
WPHRD (WR QR WQUED TXH HWRV EHEpV \H
DQIXWDEDQ PXFKR FXDQGR DO PULDU @© FDWD
WP HRD SHR PXHWMD TXH VX FHUHELR HWBED
QHAPQERBNV TXH GHEHUDQ HMBU XQ SRFR PiV
YULOQMY / D UAVSXHAE DOP IHGR HV XCD SDUM P X\
QRWP DO\ HVHQFIDO SDUD GHMUP ICDUTXH HV VHIXUR \
TXH SXHGH VHUXQD DP HQD| D SRIMGHDO
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( QR | MR TXp QRVAFH'

/ RV UHVXEBGRV GH - HWHQ P XHVDQ TXH @ SUHVHGAD
GHO® P DAMH DXQ TXH VHD VR® VX RBU HV XQD VHxDO
GH VHIXUGDG SDID ® EHEpV 1 XHWRY SHTXHKRV
GHSHQEHQ FRP SBMIP HQM GH VX HQRWR VRADOSDUD
VREUMVIYU ( VSHFID® HQM SDUD ®V EHEpV HOP XQ&R
SXHEH GDUXQ SRFR GH P IHGR SRUB GHVFRQRAGR TXH
HV
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8QD SDWM GH QXHVWR SDSHOFRP R FXICDGRUHV HV
D\ XGDUBV D GHAGU® TXp HV VHIXIR\ ® TXH QR

( QROFHV HWR HY & TXH HWP RV SUIHVFUEIHQGR
($ EWDFH D VXV SHTXHX RV

&My Q - HWHQ 6 0 DWDORGRU UHGXFHV
\WH QHXUDOHVSRQUH \R IHDUXADFHV 1Q KXP DQLQIDQN
' HYHBSP HQEBOZ RIQUYH 1 HXURVAHQRH
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7XYIP RV GRV HYHQRV VRAIDBN HQ SHYRQDHAMDXR  XQRHQ@SUP DYHD\ RAR HQHOHDCR 1 XHAMD
UHXQly Q VRFIDOHQ SHYRQDHQP D\ RIXHWQHUXQSIFQE ¢ IXHXQDP DIDYIAD ' IMUX\EP RV GHOFRP ICD @
AYHMy Q\ OHP RAly QGHHABUMQRY GHQXHYR ) XHXQDUXQY QP X\ HVSHADOSRIXHVRE QRV
KDELCP RV YR DMDYpV GH=RRP GXUDQMP XFKRWIP SR + XEIHIRQP XFKDV UMDV [HIFIGDG\
VRFAIDQ DAy Q 7XYIP RV RWD UHXQly QVRAIDOHOMQR HABYH FRQQXHWIRY SHUMRY ( VABP RVP X\
FROMARY GHKCEHMQGR @ RSRUMQIGDG GHUHXQULIORY GHVSXpV GHEQR WP SR \ GHIQMYDP HOM
HABP RV GHVHDQER WQHUP iV VRALDBN HY HOXWR
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%AHQYHQLGD D QXHWAD JHHQM QXHYD GHODERUIDVRUR © DJJIH=KDQJ 0 DIJIHHP SH
FRP R@* HIHQW GHO' DERUDVRUR HQ DIRWR GH \ DQUAVGHHVR HID HLD XQD D\ XGDQW

GH LOYHWAJ DALQ SRUWHVDE RV VHJIWDGXU GH1 <8 FRQ VX / LEHQADWLD HQ &IHQADVHQ
3VFR®J D$ STFDED HY

?2.¥Y@ pY Y ¥ Y'Y oY

5 (VR D FDUR GH D3P IQMWIUHCSHYRIDO. BV DAMRRQMY CH
IQMHYDRYQ GH P DCHIUOV GINAFDY \ \BUDV DGP IQMIDIYDY
BV SHWXSXHIR/\ OV IIDQ DV GHODERDAR \ IIDB HQN O
WFRSIOAY QGHADRY\ GHSURIWDP DURADY SDUD B SDMFASDOMY

?2¥?2 Y Y 1Y B Y Y oY

5 (Q JHHIOPH IQMHADQ OV IQMIFARH GH SDAKV H
IQDQEBN\ FyP R AN IQMIFARGHY VRADBY WP SUDQDV SXHEHD
IQGIU HQ HODSWHYEL DM \  HOGAVDUR®. \RAR-P RARTDOP i V
DGHDQN HQ © YICAD 0 H IQAAD SIRHIXU XQ GRARIDAR HQ
3VIERBItD FEIED HQ HOXXR \BP EpQ \ HVR SX-MRPH @ O
RSRWXQICDG SDID H SBIDUP IV IQMIMVAY GH IQHIDAYQ\ O
RSRWXQICDG SDUD WEDIAUHQHIP XQEROFDGP ER

?2,Y@ pY Y Y 9 Y'Y 0

5 ( VSHR H SRHUD QHWIRY DUMRQMY GH IQHITAY Q D XD
YDUHEG GH KDEEEDGEHY TXH VRQWDQUHLIE®N D P XFKRY FDP SRV
IFR\ HIR © FRAIFDAYQ GH ARP SRABP HOR GH XVDU ( [RHO
FyP R FRP XQFDUD IQMHMIY TRy Q DCS~EBR JHHIOHN 70P BpQ
HVSHR FROAXUUADARGHY FRQ QIR SDWFASDOMY \ IDAGRU
XD H SHHFD SRAMD POQR SDUFASHY FRQ (RRRY HO
SHYRD\ WP REP HA
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(VWM DUARX@® | XH SXETFDGR HQ HO &UHDWIH 7IP HY WHE®J R 6RADCRUHDMUHY  GHAFDGR D \VRADO
FRQAHAMGEHW 6LID HOIXNSDUWD GHUP £V KWBY 727 Z WHVRADBGUHDWIHYRU) WHRUHDVYUHAP HY

" HVSXpV GH Pi V GH XQ DxR GH HVFXHD YILWDO\
QWICHDP HQR VRADOGHEIGR D ® SDQEPID GH
&29, P XFKRV QxRV\ DGRBMVFHQMV 1ICD® HQM
VH HVQ SUHSDUDQER SDUD HOUHI UHVR DODSUHQGE] DA
SUVHGAIDO GDUR SDID HO SWY[IPR DxR HVFRDU
$XQTXH BV QxRV \ VXV FXIGDGRUV VH EHQHIEIDU Q
GH YROHU DODSUHQGE] D SUHAVHGALDO HOWHI UAVR D @
QRUP DOEDG SXHGH YHQUFRQ GHVDItRV | QLIEXGEGHV
7HQHU DOXQDV HWMDMIIDV SDID @EDU FRQ HARY
SUREGP DV VHU [P SRMTQM SDUD TXH @ WDQUIFL Q GH
UHIUAWVR D OV FOVHV VHD Pi V P DQHIEG! ( Q HM
DMVFX® SUMWVHQEP RV DOXQDV HWDWIIDV TXH
SRAWDQ EHQHIFIDU \BQR D ® QxRV FRPR D VXV
SDAHV PHQMN VH UWIUMD DO DSWHQE] DY

SUHVHQADO

/ RV Qx RV KDQ HQJUHQEICR P XFKDV GLIEXGBGHY GHEICGR
DODIMDP [HQR VRADO, HODSUHQE] DY UHP RR GHEIGR
DO &29, TXH KD UNXEGBCR HQ WDVRURV
DFDPPIFRV \  VRARP RARDBN  HVSHAD® HOM

HOMH BV JXSRV P ICRIMURY \  VXEWHSUVHOBGRY > @

' HEIGR DO&2 9, GHVDIRWYQDGDP HOM P XFKRV

Qx RV QR KDQ\MQGR VXI IFHQM LOMDFFlY Q HQ SHYRCD
FRQ VXV DPLURV \ FRPSDXHRV &RPR KHPRV
PHFIRQDGR DQMIRP HQM HADV  IQMDFARGHY
SUHAVHQRIDBN HQAH BV QxRV VRQ P SRWUQMY SDID @
IRP DFlyQ GH FRQH IRQHV VRADBY < DWX YH O

FRH lyQ VRADOMHID XQ SDSHOIP SRMUQM HQ HO

EIHQHVIBU GH ®V QxRV  SURP RYIHQGR  HO GHVDUIRGR
VDOGDE® © VDOG ItVED \ P HQEO\ HOFUHAP HQR
SHYRQDO SHEHFFD 5DBQ %HW 3WRHRU CH
3VITXIDWD ,QDQID\ $ GROMFHQM HQ @ 8 QYHWIGDG
GH 1 XHYD <RI / DQIRQH +HDWM GEH 2( [ MM XQD
FRCH Ly Q FOYH HQUH WQHUEXHDV IQMDFFIRCHV FRQ
FRP SDXHRV\ HEIHQHWBUVRARHP RAIRQDO

(Q AHWN SREOFRGHV HWEPRV YHQR TXH ©
GHSUAVY Q\  DQUHGDG DXP HQBQ FRQ @ FXDUHQMCD
FRQIQXDAD 3

61Q HPEDUR D SHVDUGH @V GFKDV TXH SXHEH
FDX\VDU O WHSDUFyQ SWRBQIDD G ®V
FRP SDXHIRV QR GHEHUD VRUBUHQGHU TXH DOXQRV
QxRV P XHWIDQ HP RARQHV P H FOGADV R IQFOWR
DOVHEDG P IHQADV TXH VH SUHSDUDQ SDUD HOMI UVR
DODSUHQE] DY SUAVHQADO

2<D YHR TXH ® QxRV WAQHQ QYHBV Pi V DARV GH
DOVHEG SRU YROHU D OV HVFXHD:® IQRPD @
SUTXIDWD CH QxRV DGRBMFHQOMY \ DGXGRV ' D
6 DP DQKD 6 DAV 2+ D\ XQD JUDQ SUHRFXSDFly Q SRUD
VRBIGDG +DQ HABGR BMRV SRU XQ WP SR ( VIMQ
SUHRFXSDEGRV SRU FyPR VH YDQ D UHQMIWDU
VRAD® HQM FRQ B RURV QxRV FRQ TXpQ YDQ D
HQFDIBU HQ TXp IBR GH JIXSRV YDQ D SHUMQHRHL?

/ RV QxRV \IP ElpQ SXHGHQ VHQW DOVUHEG SRU
UHJ UAVDUD @ HVEXHD SRUITXH VH KDQ DFRMP ELDGR
D @ DAD GHKRIDU VX FtUFX® VRADAGP HADR

/R EXHQR HV TXH KD\ YDUDV IRP DV HQ TXH BV
SDAHV \ JXDUEDQHV SXHEHQ DIYIDUDOXQRY GH BV
P IHGRV DQVHGDGHV R GLEXGBGHV GH VXV KRV FRQ
O WDQUFYQ PLHMDV SRPXHYHQ @ FRH lyQ
VRADO 8 D GH HVDV KHUDP (HQBV HV HODRYQP R
($6( FUHDGR SRUHOJWDQ IDBHCR - RKQ & DFIRSSR
SMEY®IR\ H QUHRRUGHOS HOAR GH 1 HXURAHQAD
&RIQWD \ 6RADOGH @ 8 QYHWIGDG GH &KIFDIR

SDUD D\ XGDUD @V SHYRQDOYROHUD VXV FRQH IRQHV
VRADBNV GHVSXpV GH SHIRGRV GH DIMDP IHOR $

FROMXDAYQ SWRSRIFARIDPRY  GHABGN  TXH
GHVFUEHQ FDED XQR GH ® SDVRV GHFHVDURY SDUD
VHI XIUHCHQRTXH ( $6(

( ([ WQGHWH &RQ&XIGDGR

" HVSXpV GH Pi V GH XQ DXR GH YHUFDIDV HQ XQD
SDQB@® HY FRP SUIHQVE®! VL VX KIR B DSUHQAYR
GH YROHUD VXV FOVHV SUHVHQADGN\ VRADD DUFRQ
VXV FRP SDXHIRV HQ @ P [VP D FDSDRIGDG TXH DQMV
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$QMV GOHIULWR D @ HWMXHD DXGH D VX KIR D
H \WQEHYH D OV WXDHARHY H IQMDAARHY VRADBY
KDApQERBE FRQ FIDX\WD SRR D SRR 8D IRPD GH
KDFH® HY DRHFDOH \ YROHU D ARCHRBUWH FRQ
AP SDxHRV GH FOVH GHOVHP MIH DQMURU 6 LVX KINR

HVIV FRP HJ DQER HQXQD QXHYD HVAXHD IQRQM YMUBU
O HVPXHD DQAV GH TXH FRP IHQFH HOSURIUP D SDID

TXH VX KIR SXHED FRP HJ DUD 1DP Ul DYWH FRQ HO

QHYR HORUR 7DP EpQ SXHEH FRP XQFDWH FRQ HO
SIRHVRUR HOHQUHDERUGH GHSRWN (H VX KIRR DMV
GHORP IHJ) RGHIXRHVROU

$ +DFHUXQ3MmQ GH$ FFLLQ

(Q SUCASR HWR VWQUFD WFRQRAHU\ YDEEDU
FXDOXIHUDQUHEDG TXH WQID VX KIR SRUUHI UHVDUD
O HVFXHD \ GHIR FIHDU XQ SOQ YIDE®! SDD
DXEAWB D GVDURDU XQ VHOIER GH FROIRO
HP RARDOHQ \RUR D VWDARQHY VRADBN 3RU
HWP SR EXVFD PHARV VRADBN TXH PHRU WH
DEDSWQ D VXV QHFHMIGDGHY \ REMMYRV 6L GHVHD
SDWFSDUHQ XQD DRAMGDG GHVSXpV GH ©® HVEXHD
SDWFLSDUHQ DOR FRQ ® TXH \ D HWV 1DP IGDU} DGR\
AU SXHGH VHU XQD P HRU RSAlyQ TXH DOR
FRP SBMIP HQM QXHYR 2 WD SDUW GH @ HDERWDFY Q
GH XQ SOQ GH DFFRly Q HV HABEBFHUXQD UAILD D @
TXH SXHED FHKIWH\  XQ KRUDUR TXH SXHED VHI XIU

SHIHUHQFHV

/RDGHV( &KDWEXUQJIJVRQ 6ZHHBGH\QRGGV¥KDIUD @ ULJIGH
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6 YXVFDU&RBFWRV &RP XQGDG'
$\XEH D VX KIR D HFRQNDU FRP SIXHIRV GH 1DV
DICHY FRQ ®V TXH IQMIDPXDU ( R SRAID I QUFDU
SRUHWP SB. SDMASDUHQ XQ FGE QHYR DRAMADG
H \WDHVARDUR HTXISR GHSRMYR SDUD TXH VX KIR SXHED
FRHABWH FRQ RV SHYRQDV TXH \IMHQ IQMHVHY
DRAVIGCDGHV \  YDBUW VP OBV / D FOYH HY EX\VADU\
VHBFARDU SHYRIDV TXH FRP SDUIMQ  PXDIEDGHV
FRPXQHV GH DOXQD PDHD (VR GV IDAGHU
HIARQUEDU MCHJIDV \  YROHU D WHRXUWWLU D DDV GH
IQMDARY Q GH DI FDIEDG FRQ VXV FRP SIDXKHIRY < (R
ROICH TXH HV [P SRANQM VHUMVHBRIYR 7 HHUDOXQDV
WOARGHY JQUEDIYDV \  JIDMFEDQMY HY  PiV
[P SRUBQMN TXH \MCHUP XFKDV VIXSHURDBNV

( ( VSHDU® P HRU
3R/ R SHRCRP HIRVIP SRMIQM GVSDEHVGEHD
IRP HQBUD \XV KIRV D HSHDUMEP SUH ® P HRU 6HD
RSP MU  IQFOMR PXOQER © WMMCAPQ DRMDO VD
GHDIWDEEGN HIWHDQM / RVSDEHYGHEHQHI DADUD
IP SRWECHD GHP ILDUKDAD OV SRVEIGEDGHY XM OV
FRVDV EXHIDV TXH SXHEHQ D XAUD UBFREDUD XQ B R
®V P SRV SDOGRY HQ BV TXH \H KD HJUHQEER \
\XSHIDERVXVUHRY $GHP £V HVIP SRUBQMU-FREDUTXH
DOXCDVCHOVARDVP £VALABVCGHO YICD SIRGABY
UAKEBIGRY P £V JUDMEDQMY $XQTXH VEP SUHKD. P £V
HQ XQ SUREGP D TXH HQ W DRMXG P HQBOSHLUGH
P DH.D SRVMYD AHMIP HQM SXHEH D X@UD \KSHIUD
DOUHEDG\ HIWKV / RVSDAHVSXHEHQIEA® HOMAUHD
S® KDAQERB HBY P WP RV\ \BP El«Q KCA«QERB
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. DUCD VH JWDGYy GH O ( VEXHD GH 1 HIRARY 6\MD CGH @ 1<8 HQ FROXQO0 % \ \H
GHVHP SHky FRP R* HUHQI GH/ DERIDRUR DQMIRUCH 6/ $1' / DE $PXDO HQM \WEDD FRP R
&RQXERD $VRADED 6HQIRU HQ 0 IR ,QQRYDIRY (Q VX WP SR HQ ,6/$1' SXR
DSURYHFKDUVX H. SHUHGAD HQ IQYHWI DRy Q SDUD GHP RADUTXH \MQID KDEIGEDGHY \WDQUHUE®N
TXH VRQ FXFIDBV SDUD @ FRQUXTRUD\ @ IQYHVIIDAY QGH P HIFDGR SRUHWP S DRy QCH
HEPHDV DQ QA GH CDRY POQMMYRY /R TXHPi VO JXBD. DUD GH 6/ $1' HV TXH
KXER XQHVXHJ R FROABQM SRUFRP EICDUVXV REMYRY IQMBVHY SHYRCDBI FRQ HOMDEDIR TXH
®IAHRQ \ GIK] RVHUTXH O JHQM HBED IQMMIHQER HOHMD

-R VHIWDGY GH1<8 6\MQKDBAQ FROXQ%6 HQ3VERBID $SID \ \H GM-P Sy
FRP R $VMBMOM CH ,QMHMIIDRYQ \ / tGHU GH &RP XQEDCARGHY GXADQA VX \IP SR HQ ,6/ $1

$PRDB HOM HY DVMRQMN GH IQYHVIY DRy QHQ & RIQUYH DQG %4-KDYIRIDG& RUXTBQW XD FEIED GH
\VDBG P HQBO, AHOMR GH BIHGHWABU ( @ FRP HJ D HQ XQ SIIP D GH3M'  HQ HORRXR HQ @

( VAXHD GH * IDGDGRY HQ 3 VIERBID &EED GH ) HIOX HQIHIDQER SOUD FRQMHMWH HQ P pGED
6/$1'" ©® HQMky D -R P XKDV KDE@DGH GH IQHWDAYQ FRPR WEDIU FRQ DRV
KDE@EDGHY IQMSHYRDBN \ @HI] JR (@ XD HBY KDEEEDGHY HQ VXV \BHDV GDUDV FRP R
DVMVIRQMN CH IQH DRy Q SDUD XQOER IDRUR FEIER IGFGVR VLY ADRVVRQP X\ GIHHQAV

1ENHIDGY GH1<8 6\WIDBMY  FROXQ%6 HQ3IVERBID$SEDAD \ VHGMWHP SHky
FRP R $VMRQM GH ,QMHMIZDAYQ GXUDQM VX P SR HQ 6/ $1'  $PXDD HOM HV DQDDAN CH
IQMVDAYQ \ CDRYV HQ 7KH ' RH ) XQG 0 HQNDV VRIAMED XQ \WEDR 11EN HQIDOY XV
KDEIEEDGHY SDUD UAVRSHUSUREGP DV GAVDURDGRY HQ 6/ $1'  HVSHADE HQM DOFRAIFDUYIGHRY
@GH FRP SRUBP HOR FRQ XD IHKD @ M $GPi V GAVDUR® VX RBHGAD HQ © WIQUSDUHAD\ ©
PAFD HQ O IQYHVIVDAY Q\ HIDQ BV GH GDRY P IHQWDV HABED HQ HODERIDRUR 6 X SDWM IDYRUY
GHVHUYRBQBUR HQ,6/ $1'  HV O VHQ/DRYQGH BHQYHQED\ DSR RHQHIDERDRUR DA-P i V CH
\WHUD |6 IEEEDG SDUDH SBUDU DEHEHUQMHYDV\BBDV\ KDEDGHY
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-HWED VH JUDGYy GH O 8 QYHWMAG CH 6\ IDFXVH FRQ VX %6  HQ 3VERBItD HQ \ 1<8
6\MQKDBAFRQ VX 0 DHD HQ 6H G-VHP SHky FRP R DMIRQN CGH IQYHVI DRy Q GXUDQM VX
WP SR HQ ,6/$1' $PXDB HQN HY DVRADED AHQMED GH IQHIDAYQ HQ + DBP &KIGIHQV
=RH - HWIED CSQGy D P DHIUGDRY GHP XQER WDORW DQ} DUCDRY \RP DUGHAMRGHY VREWH
SIRFHVRY P DUFDUDQRP DDV HQHIFRQMQR GH DRV D0 DUFRQIRB GH FDEEDG FRP R DMRMQA
H IQHYDAYQ $GPi V YDBY \WHUH SHIHGAD IXHID GHIDXD FRP XQEDWH FRQ XQ HTXISR\
DGP IQMDUHOIAP SR\ OV SURICDGHY / D SDUM IDYRUN GH 6/ $1'  GH - HWMED VRQ & @XRY
EHEpV\ \WEDIUFRQHOMTXISR

93\ R VHIUDGY GH1<8 FRQWX %6 HQ3VERBID$SEDD HQ \ VHGMP Stky FRPR
DMMRQA GH IQMVIVDAYQ GXUDQA VX AP SR HQ 6/ $1'  &XDQER HMIBED HQ HODERIDRUR
HVBED D FDUR GH /(1$ DVHIXUQERWH GH TXH OV JWEDGRIV \H HMDUDQ D \ifP SR \
DQDY DQER BV ARV TXH REMYR GH @V SDUFSDQMY $PXDB HOM \WEDID FRP R ' IHRRID GH
3R HARY HQ XD P D GH IQHMNDRYQ GH P HFDER TXH WEDD FRQ YDUDV FRP SIXIDV
IDWP DR XDV %64 R GHVDURY P XFKDV KDE@EDGHY HQ VX WIEDIR FRQ 6/ $1'  TXH XU@D
D}KRD FRPR GHVDURMU HRXHDY FXOQABAYDY PXOBMYDY EDVDEDY HQ ® REMIYRY GHO
SIR HAR DGP IQMIDUHIFDP SR\ DD DUBY DRV




